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Other Information

 
On October 30, 2018, LightInTheBox Holding Co., Ltd. (the “Company”), issued a press release announcing that it has received a letter (the

“Letter”) from The New York Stock Exchange LLC (the “NYSE”), indicating that the Company is “below criteria” due to the average closing price of the
Company’s ADSs being less than $1.00 over a consecutive 30-trading-day period.  Under Section 802.01C of the NYSE Listed Company Manual, a
Company will be considered to be below compliance standards if the average closing price of a security is less than $1.00 over a consecutive 30 trading-day
period.
 

The Letter has no immediate effect on the Company’s NYSE listing or the trading of its ADSs.  According to the Letter, the Company has six
months, or until April 22, 2019, to bring its share price and average share price back above $1.00.  The Company intends to notify the NYSE, no later than
November 5, 2018, of its intent to cure the deficiency.
 

The Company can regain compliance at any time during the six-month cure period if on the last trading day of any calendar month during the cure
period the Company has a closing share price of at least $1.00 and an average closing share price of at least $1.00 over the 30 trading-day period ending on
the last trading day of that month.  In the event that at the expiration of the six-month cure period, both a $1.00 closing share price on the last trading day of
the cure period and a $1.00 average closing share price over the 30 trading-day period ending on the last trading day of the cure period are not attained, the
NYSE will commence suspension and delisting procedures.
 

A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
 
Exhibits
 
Exhibit 99.1 — LightInTheBox Holding Co., Ltd. Announces Receipt of NYSE Below Continued Listing Standards Notification
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SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

 
 

LightInTheBox Holding Co., Ltd.
  
 

By: /s/ Zhiping Qi
 

Name: Zhiping Qi
 

Title: Chief Executive Officer
 
Dated: October 31, 2018
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Exhibit 99.1
 

LightInTheBox Receives Continued Listing Standard Notice From the NYSE
 
BEIJING, October 30, 2018 /PRNewswire/ — LightInTheBox Holding Co., Ltd. (NYSE: LITB) (“LightInTheBox” or the “Company”), a global online retail
company that delivers products directly to consumers around the world, today announced that it received a letter from the New York Stock Exchange
(“NYSE”), indicating that the Company is “below criteria” due to the average closing price of the Company’s ADSs being less than US$1.00 over a
consecutive 30-trading-day period. The NYSE requires the average closing share price of a listed company’s ADSs to be at least US$1.00 per share over any
consecutive 30 trading-day period.
 
The Company has six months to cure the deficiency and can regain compliance at any time if on the last trading day of any calendar month during the cure
period the Company has a closing share price of at least US$1.00 and an average closing share price of at least US$1.00 over the 30 trading-day period ending
on the last trading day of that month. If at the expiration of the cure period, both a US$1.00 closing share price on the last trading day of the cure period and a
US$1.00 average closing share price over the 30 trading-day period ending on the last trading day of the cure period are not attained, the NYSE will
commence suspension and delisting procedures.
 
The Company will notify the NYSE that it will take steps to cure this deficiency within the prescribed timeframe. Until then, the Company’s ADSs will
continue to be listed and traded on the NYSE, subject to compliance with other NYSE continued listing standards and other rights of the NYSE to delist the
ADSs. The Company is currently in compliance with all other NYSE continued listing standards. The NYSE notification does not affect the Company’s
business operations or its Securities and Exchange Commission reporting requirements.
 
About LightInTheBox Holding Co., Ltd.
 
LightInTheBox is a global online retail company that delivers products directly to consumers around the world. The Company offers customers a convenient
way to shop for a wide selection of products at attractive prices through its www.lightinthebox.com, www.miniinthebox.com and other websites and mobile
applications, which are available in 23 major languages and cover more than 90% of global Internet users.
 
Forward-Looking Statements
 
This announcement contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” “future,”
“intends,” “plans,” “believes,” “estimates,” “potential,” “continue,” “ongoing,” “targets” and similar statements. Among other things, statements that are not
historical facts, including statements about LightInTheBox’s beliefs and expectations, the business outlook and quotations from management in this
announcement, as well as LightInTheBox’s strategic and operational plans, are or contain forward-looking statements. LightInTheBox may also make written
or oral forward-looking statements in its periodic reports to the U.S. Securities and Exchange Commission (the “SEC”), in press releases and other written
materials and in oral statements made by its officers, directors or employees to third parties. Forward-looking statements involve inherent risks and
uncertainties. A number of factors could cause actual results to differ materially from those contained in any forward-looking statement, including but not
limited to the following: LightInTheBox’s goals and strategies; LightInTheBox’s future business development, results of operations and financial condition;
the expected growth of the global online retail market; LightInTheBox’s ability to attract customers and further enhance customer experience and product
offerings; LightInTheBox’s ability to strengthen its supply chain efficiency and optimize its logistics network; LightInTheBox’s expectations regarding
demand for and market acceptance of its products; competition; fluctuations in general economic and business conditions and assumptions underlying or
related to any of the foregoing. Further information regarding these and other risks is included in LightInTheBox’s filings with the SEC. All information
provided in this press release and in the attachments is as of the date of this press release, and LightInTheBox does not undertake any obligation to update any
forward-looking statement, except as required under applicable law.
 
Investor Relations Contact
 
Christensen 
Ms. Xiaoyan Su
Tel: +86 (10) 5900 3429
Email: ir@lightinthebox.com

 


